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EXPLANATORY NOTE
This Amendment No. 1 on Form 8-K/A (the “Amendment”) amends the Current Report on Form 8-K originally filed by Cesca Therapeutics Inc. (the
“Company”) on April 25, 2019 (the “Original Form 8-K”). The purpose of this Amendment is to correct certain disclosures provided in the Original Form
8-K as follows: (i) the date of the entry into the Purchase Agreement (as defined below), which was April 19, 2019 notwithstanding that the Purchase
Agreement was dated as of April 18, 2018, and (ii) the length of the anti-dilution period included in the Purchase Agreement (as defined below). Except as
provided herein, the other disclosures made in the Original Form 8-K remain unchanged. The share and warrant numbers in this Amendment do not
reflect the one (1) for ten (10) reverse stock split effected by the Company on June 4, 2019.
Item 1.01. Entry into a Material Definitive Agreement.
On April 19, 2019, Cesca Therapeutics Inc. (the “Company”) entered into a Securities Purchase Agreement (the “Purchase Agreement”), dated
April 18, 2019, with an accredited investor (the “Investor”), pursuant to which the Company agreed to issue and sell to the Investor (the “Offering”)
4,444,444 pre-funded warrants of the Company’s common stock for a purchase price of $0.17 per pre-funded warrant.
Each pre-funded warrant is immediately exercisable for one share of common stock at an exercise price of $0.01 per share and will remain
exercisable until exercised in full. A holder of a pre-funded warrant will not have the right to exercise any portion of its warrant if the holder, together with
its affiliates, would beneficially own in excess of 4.99% or 9.99%, as applicable, of the number of shares of the Company’s common stock outstanding
immediately after giving effect to such exercise (the “Beneficial Ownership Limitation”); provided, however, that the holder may increase or decrease the
Beneficial Ownership Limitation, although any increase will not be effective until the 61st day after a notice of increase is delivered to the Company and
the holder may not increase the Beneficial Ownership Limitation in excess of 9.99%.
The Offering of the pre-funded warrants and the shares of common stock issuable upon the exercise of the pre-funded warrants were not registered
under the Securities Act of 1933, as amended (the “Securities Act”) and were offered and sold pursuant to the exemption provided in Section 4(a)(2) under
the Securities Act and Rule 506 of Regulation D promulgated thereunder.
The closing of the Offering was subject to satisfaction of customary closing conditions set forth in the Purchase Agreement and is expected to
occur on or around April 24, 2019. The Purchase Agreement also contains representations, warranties, indemnification and other provisions customary for
transactions of this nature. Under the Purchase Agreement, the Company agreed to register the resale of the shares of common stock sold in the Offering
and the shares of common stock issuable upon exercise of the pre-funded warrants. In addition, subject to certain exceptions, in the event the Company
sells or issues any shares of common stock or common stock equivalents during an anti-dilution period beginning on the closing date of the Offering and
ending on the date that is three-hundred and sixty-five (365) days following such date, the Company is required to issue each Investor a number of shares
of common stock (or additional pre-funded warrants to purchase shares of common stock) equal to the number of shares the Investor would have received
had the purchase price for such shares been at such lower purchase price.
The gross proceeds to the Company, excluding the proceeds, if any, from the exercise of the pre-funded warrants, was approximately $755,555.
The foregoing descriptions of the Purchase Agreement and the pre-funded warrants do not purport to be complete and are qualified in their
entirety by reference to the full text of the Purchase Agreement and the form of pre-funded warrant, which are attached as Exhibits 4.1 and 10.1 hereto,
respectively, and incorporated herein by reference.
Item 3.02. Unregistered Sales of Equity Securities.
The information contained in Item 1.01 of this Current Report on Form 8-K is incorporated herein by reference.

Item 9.01.

Financial Statements and Exhibits.

Exhibit 4.1

Form of Pre-Funded Warrant (incorporated by reference from Exhibit 4.1 to Form 8-K filed on April 25, 2019).

Exhibit 10.1 Securities Purchase Agreement between Cesca Therapeutics Inc. and the Purchaser identified on the signature pages thereto
(incorporated by reference from Exhibit 10.1 to Form 8-K filed on April 25, 2019).
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